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MFS®: Responsibly Active for a Century.
The power of our sustainable investment approach 
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Since launching the first US 
open-end mutual fund in 1924, 
MFS has been committed to a 
single purpose: to create value 
responsibly for clients. Through 
our sustainable investment 
approach we combine 
collective expertise, long-term 
discipline and thoughtful risk 
management to uncover what 
we believe are the best 
investment opportunities in  
the market. 

“ When MFS investment 
professionals come to 
work each day, their 
number one goal is to 
protect the financial 
advisor’s reputation.”
Michael Roberge  
Chairman, Chief Executive Officer
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Collective Expertise

We combine diverse viewpoints within a shared value system to make what we  
believe are the best investment decisions for clients. In our view, achieving collective 
expertise takes

INVESTOR BENEFIT

Bringing diverse views together through our global research platform and culture of collaboration  

drives broader opportunities and decisions aligned with investor needs. 

MFS compensation structure/factors
 ■ Long-term performance (including complete manager tenure as well as 10-, 5-, and 3-year 

performance)

 ■ Base salary

 ■ 360° peer review 

9 worldwide research offices

Singapore

Toronto

London

Boston

São Paulo

Mexico City

Sydney

Hong Kong

Tokyo

Engagement

We engage with the 

companies we own to 

understand what could 

impact their sustainable 

value and use our 

voting power to 

influence issues that 

matter through 

participating in  

proxy voting.

Diversity and 
collaboration

Teams of diverse 

thinkers actively share 

and debate their 

unique perspectives to 

build conviction in our 

investment ideas. We 

value that collaborative 

thinking so highly that 

we link it to the 

compensation of our 

investment teams.

Integrated 
research

Our global research 

platform allows us to 

develop local market 

perspectives and drives 

information flow across 

sectors, geographies 

and asset classes.

as of 12/31/21
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Long-Term Discipline

Long-term discipline or “sustainability” has been a cornerstone of our heritage, both in the way 
we invest and the way we run our business, because we believe it is the best way to pursue the 
outcomes our clients need. 

Staying true to long-term convictions
MSCI World total return dispersion around mean return, January 2017 - December 2021.

The dispersion in returns between the best- and worst-performing stocks  expands over time, and long-term-

oriented managers look to capitalize  on this dispersion on behalf of investors.

INVESTOR BENEFIT 

By holding stocks longer, we take advantage of greater return dispersion and the potential to improve  

risk adjusted returns for investors. 

*Source: FactSet Portfolio Analysis. Dispersion is calculated for underlying securities within the MSCI World Index. Security-level returns are 
excluded from a timeframe where they do not have a beginning and/or ending weight in the index. Total returns are gross and in US dollars. 
All timeframes end 31 December 2021. Cumulative excess returns for the 90th and 10th percentile are calculated each period by 
subtracting the average return of all index constituents from the return of the 90th and 10th percentile stock return.

Index data source: MSCI. MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with 
respect to any MSCI data contained herein. The MSCI data may not be further redistributed or used as a basis for other indices or any 
securities or financial products. This report is not approved, reviewed or produced by MSCI.

MSCI World Index measures stock markets in the developed world. It is not possible to invest directly in an index.
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Conviction and 
longer time horizons

Robust research that 

examines both financial and 

non-financial environmental, 

social and governance (ESG) 

factors allow us to thoroughly 

vet securities and have the 

confidence to hold them long 

enough for our insights to  

play out in the market.

Alignment of 
incentives

We are investors, not traders, 

and given that most of our 

clients have long-term 

objectives, we have aligned 

the incentives for our 

investment teams with a 

focus on long-term 

performance.

Continuity and 
succession planning

We strategically develop 

investment talent and plan 

thoughtfully for the next 

generations in our leadership 

and investment teams.
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“ Focusing on downside risk at certain points 
in the cycle and on the potential for capital 
appreciation at others is how we actively  
manage assets for clients.”
William J. Adams  
MFS Chief Investment Officer, Global Fixed Income 

"As active investors, our goal is to identify 
our best long-term investment ideas. Our 
global investment platform and collaborative, 
team-based approach encourage intellectual 
curiosity, creativity and diversity of thought and 
perspective. This is what fuels our investment 
insights over time."
Alison O’Neil 
Investment Officer and Co-CIO, Equity – Americas
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“Humility, mutual respect and collaboration drive  
our investment success.” 

 – ROB MANNING 
 Chairman 44

STRATEGIST & 
ECONOMIST

PORTFOLIO 
MANAGERS 
& ANALYSTS 
— ASIA

TRADERS

EQUITY 
ANALYSTS

PORTFOLIO 
MANAGERS

PORTFOLIO 
MANAGERS 
& ANALYSTS 
— EUROPE

FIXED INCOME 
ANALYSTS
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Risk Management

Risk management is embedded in — and an integral part of — our 
investment process. Our goal is to deliver the greatest possible return  
for our clients within the risk guidelines of each portfolio. Risk  
management is critical to maintaining our clients’ confidence in our 
investment management process, so we navigate risk on their behalf 
through a process that includes 

INVESTOR BENEFIT

Through our risk aware culture, we work to manage the downside as well as capture  

the upside, because doing both is important to achieving potential outperformance  

for our investors. 

A rigorous and continuous risk review process

SEMIANNUALLY

The chief investment 

risk officer and chief 

investment officers 

formally meet with 

each portfolio  

management team  

to provide a  

comprehensive  

risk assessment of 

their strategy. 

COMPLIANCE

Compliance teams 

independently 

monitor portfolios 

and trades to 

help identify, and 

escalate when 

necessary, any 

exceptions to  

client, regulatory 

or MFS internal 

limits.

DAILY

Portfolio risk  

metrics are  

generated and 

made available  

to the entire 

investment team.

MONTHLY

The Investment 

Management 

Committee  

convenes to  

discuss portfolio- 

and firm-level risks 

to ensure that they 

are understood 

and appropriate.

“ We view capacity 
management as 
an important risk 
management tool. 
We close funds 
in an attempt to 
preserve returns 
for investors.”
Joe Flaherty  
Chief Investment Risk Officer

A risk-aware 
culture

At MFS, risk plays a 

central role in decision 

making and everyone 

takes responsibility for 

assessing it.

Understanding 
material risks

Our robust, integrated 

research and active 

approach to risk 

management help us 

understand E, S and G 

factors aimed to 

mitigate risks we 

believe are material to 

the sustainability of a 

company or issuer.

Capacity 
management

To best serve our 

clients, we close 

strategies when  

we believe they are  

at capacity.
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Calendar year rankings above indicate the year for which rankings were calculated.

Past performance is no guarantee of future results.

Keep in mind that all investments, including mutual funds, carry a certain amount of risk, including the possible loss of 
the principal amount invested. 

Please note that the rankings shown above relate to the MFS mutual fund offerings in the US and these funds are not 
available for sale outside the US.

Source: Barron’s, “Best Fund Families for 2021," February 18, 2022. Barron’s rankings are based on asset-weighted returns in 
five categories — US equity funds; world equity funds (including international and global portfolios); mixed equity funds 
(which invest in stocks, bonds and other securities); taxable bond funds; and tax-exempt funds — as calculated by Lipper. 
Barron’s did not include sales charges in calculating returns. Each fund’s return was measured against those of all funds in its 
Lipper category, resulting in a percentile ranking which was then weighted by asset size, relative to the fund family’s other 
assets in its general classification. To qualify for Lipper/Barron’s Fund Survey, a group must have had at least three funds in 
Lipper’s general equity category, one world equity category, one mixed-asset (such as balanced or target-date fund), at least 
two taxable-bond funds and one national tax-exempt bond fund. Beginning in 2017, previously excluded single-sector and 
country equity funds are factored into the rankings as general equity. The rankings exclude all passive index funds, including 
pure index, enhanced index and index-based, but include actively managed ETFs and so-called smart-beta ETFs, which are 
passively managed but created from active strategies.

Successful Long-Term Results

At MFS®, our goal is to deliver consistent long-term results to help our clients meet their 
investment objectives. To do this, we strive to create value responsibly for them. Through our 
collective expertise, long-term discipline and active risk management, we’ve not only delivered 
competitive results over the long term but also through challenging market environments such as 
2008, 2015 and 2020, when investors needed them most.

MFS’ long-term performance consistently recognized by Barron’s
Barron’s rankings of MFS Family of Funds® (based on performance as of 12/31 for years listed)

2016 10-YEAR 5-YEAR 1-YEAR

2021 #  5  OUT OF 45 #  10  OUT OF 49 #  17  OUT OF 51

2020 # 6 OUT OF 44 # 6 OUT OF 50 # 34 OUT OF 53

2019 # 4 OUT OF 49 # 2 OUT OF 52 # 1 OUT OF 55

2018 # 8  OUT OF 49 #  9  OUT OF 55 #  12  OUT OF 57

2017 # 2 OUT OF 49 # 10 OUT OF 53 # 12 OUT OF 58

2016 # 2 OUT OF 53 # 9 OUT OF 54 # 22 OUT OF 61

2015 # 2 OUT OF 52 # 1 OUT OF 58 # 5 OUT OF 67

2014 # 5 OUT OF 48 # 13 OUT OF 56 # 41 OUT OF 65

2013 # 2 OUT OF 48 # 10 OUT OF 55 # 10 OUT OF 64

2012 # 5 OUT OF 46 # 9 OUT OF 53 # 9 OUT OF 62

2011 # 7 OUT OF 45 # 3 OUT OF 53 # 10 OUT OF 58

2010 # 13 OUT OF 46 # 4 OUT OF 53 # 38 OUT OF 57

2009 # 4 OUT OF 48 # 7 OUT OF 54 # 24 OUT OF 61

2008 # 5 OUT OF 48 # 4 OUT OF 53 # 4 OUT OF 59
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Before investing, consider the 
fund’s investment objectives, 
risks, charges and expenses. 
For a prospectus or summary 
prospectus containing this 
and other information, contact 
your investment professional 
or view online at mfs.com. 
Please read it carefully.
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At MFS we strive 

to be consistently 

good — not  

occasionally great. 

Seven Questions You Need to 
Ask When Hiring an Investment 
Manager in Today’s World

1 Do you have key-person risk? 

Do you have a succession plan 

in place?

2
How do you compensate your 

portfolio managers and analysts, 

and which period is most heavily 

weighted in their compensation?

3 What kind of attrition have 

you experienced over the past 

five years?

4 What is your firm’s risk 

management process, and how 

long has it been in place?

5 How do you manage capacity? 

6
Since 2008, we have seen steep 

market declines followed by 

prolonged advances. How has 

your firm held up?

7 In a fiduciary-advice world, 

how are you addressing fees? 



9

Contact us 
US 

1-800-343-2829

Boston 

1-617-954-6450 

(non-US investors)

Buenos Aires 

+54 11 6346 9400

London 

+44 20 7429 7200

www.mfs.com
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The views expressed are those of the author(s) and are subject to change at any time. These views are for informational purposes only and should not be relied upon as a recommendation to 
purchase any security or as a solicitation or investment advice from the Advisor. No forecasts can be guaranteed.

Unless otherwise indicated, logos and product and service names are trademarks of MFS® and its affiliates and may be registered in certain countries.

Distributed by: 

U.S. - MFS Investment Management; Latin America - MFS International Ltd.; Canada - MFS Investment Management Canada Limited. No securities commission or similar regulatory authority 
in Canada has reviewed this communication.

Please note that in Europe and Asia Pacific, this document is intended for distribution to investment professionals and institutional clients only.

Note to UK and Switzerland readers: Issued in the UK and Switzerland by MFS International (U.K.) Limited (“MIL UK”), a private limited company registered in England and Wales with 
the company number 03062718, and authorised and regulated in the conduct of investment business by the UK Financial Conduct Authority. MIL UK, an indirect subsidiary of MFS®, has 
its registered office at One Carter Lane, London, EC4V 5ER. Note to Europe (ex UK and Switzerland) readers: Issued in Europe by MFS Investment Management (Lux) S.à r.l. (MFS Lux) – 
authorized under Luxembourg law as a management company for Funds domiciled in Luxembourg and which both provide products and investment services to institutional investors and 
is registered office is at S.a r.l. 4 Rue Albert Borschette, Luxembourg L-1246. Tel: 352 2826 12800. This material shall not be circulated or distributed to any person other than to professional 
investors (as permitted by local regulations) and should not be relied upon or distributed to persons where such reliance or distribution would be contrary to local regulation; Singapore – MFS 
International Singapore Pte. Ltd. (CRN 201228809M); Australia/New Zealand – MFS International Australia Pty Ltd (“MFS Australia”) (ABN 68 607 579 537) holds an Australian financial services 
licence number 485343. MFS Australia is regulated by the Australian Securities and Investments Commission.; Hong Kong – MFS International (Hong Kong) Limited (“MIL HK”), a private limited 
company licensed and regulated by the Hong Kong Securities and Futures Commission (the “SFC”). MIL HK is approved to engage in dealing in securities and asset management regulated 
activities and may provide certain investment services to “professional investors” as defined in the Securities and Futures Ordinance (“SFO”).; For Professional Investors in China – MFS 
Financial Management Consulting (Shanghai) Co., Ltd. 2801-12, 28th Floor, 100 Century Avenue, Shanghai World Financial Center, Shanghai Pilot Free Trade Zone, 200120, China, a Chinese 
limited liability company regulated to provide financial management consulting services.; Japan – MFS Investment Management K.K., is registered as a Financial Instruments Business Operator, 
Kanto Local Finance Bureau (FIBO) No.312, a member of the Investment Trust Association, Japan and the Japan Investment Advisers Association. As fees to be borne by investors vary depending 
upon circumstances such as products, services, investment period and market conditions, the total amount nor the calculation methods cannot be disclosed in advance. All investments involve 
risks, including market fluctuation and investors may lose the principal amount invested. Investors should obtain and read the prospectus and/or document set forth in Article 37-3 of Financial 
Instruments and Exchange Act carefully before making the investments.


